
         
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

DAILY UPDATE  April 9, 2021 

 MACROECONOMIC NEWS 

US Jobs – The number of claims for unemployment benefits rose 

last week to 744,000, signaling that many employers are still 

cutting jobs even as more people are vaccinated against COVID-

19, consumers gain confidence and the government distributes 

aid throughout the economy. The Labor Department said that 

applications increased by 16,000 from 728,000 a week earlier. 

Jobless claims have declined sharply since the virus slammed into 

the economy in March of last year. But they remain high by 

historical standards. Before the pandemic erupted, weekly 

applications typically remained below 220,000 a week. For the 

week ending March 27, 3.7 million people were receiving 

traditional state unemployment benefits, the government said. If 

you include supplemental federal programs that were 

established last year to help the unemployed endure the health 

crisis, a total of 18.2 million were receiving some form of jobless 

aid the week of March 20.  

IMF – The International Monetary Fund (IMF) has revised its 2021 

global economic growth projection upward as a boost from the 

United States giant fiscal stimulus would propel the global 

economy while emerging countries like Indonesia underperform. 

The IMF World Economic Outlook projected the global economy 

would recover from its 3.3% contraction last year to expand by 

6% this year, up from its January projection of 5.5 percent. For 

2022, IMF projected that the world economy would increase by 

4.4% compared to the previous projection of 4.2%. For Indonesia, 

the fund lowered its growth projection to 4.3% this year from 

January's 4.8% but kept the 5.8% estimation for next year.  

CORPORATE NEWS  

NIKL – PT Pelat Timah Nusantara has set a target of 10% net 

income growth to around USD 2.98 million in 2021. In addition, 

NIKL has budgeted USD 2.9 million capex this year, below last 

year capex of USD 4.8 million.  

ENRG – PT Energi Mega Persada has budgeted USD 80 million 

capex for 2021 (or eqv. To IDR 1.1 trillion), of which will be used 

to develop its oil and gas block. The capex will be funded using 

internal cash flow and also proceeds from rights issuance. 
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Commodities 
 Last Price Chg %Chg 

Oil NYMEX 59.84 0.5 0.8 

Oil Brent 63.33 0.53 0.8 

Coal Newcastle 93.8 -0.9 -1.0 

Nickel 16828 192 1.2 

Tin 25795 5 0.0 

Gold 1755.4 20.6 1.2 

CPO Rott 877.5 -17.5 -2.0 

CPO Malay 3791 -54 -1.4 

 

Indo Gov. Bond Yields 
 Last Yield Chg %Chg 

1 year 3.754 -0.02 -0.42 

3 year 5.296 -0.01 -0.15 

5 year 5.666 0.00 -0.04 

10 year 6.452 0.00 -0.02 

15 year 6.492 0.00 0.00 

30 year 7.044 0.00 -0.03 

 

Currency 

 Closing Last Trade 

US$ - IDR 14535 14535 

US$ - Yen 109.26 109.3 

Euro - US$ 1.1914 1.19 

US$ - SG$ 1.3404 1.34 

 

Equity Markets 

 Closing % Change 

Dow Jones 33504 0.17 

NASDAQ 13829 1.03 

S&P 500 4097 0.42 

MSCI excl. Jap 882 0.47 

Nikkei 29931 0.75 

Shanghai Comp 3483 0.08 

Hang Seng 29152 0.50 

STI 3187 0.00 

JCI 6072 0.58 

Indo ETF (IDX) 19 0.94 

Indo ETF (EIDO) 22 0.14 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

CORPORATE NEWS – cont’d 

ERAA – PT Erajaya Swasembada disclosed its FY2020 financial results: 

ERAA (IDR Bn) 2019 2020 YoY Q4 2019 Q3 2020 Q4 2020 YoY QoQ 

Revenue 32,945 34,113 3.5% 9,332 8,707 10,943 17.3% 25.7% 

Gross Profit 2,849 3,410 19.7% 999 843 1,233 23.3% 46.1% 

Operating Profit 513 858 67.4% 230 257 334 45.0% 29.7% 

Pretax Earnings 473 917 94.1% 218 260 468 114.9% 79.8% 

Net Income 295 612 107.4% 129 182 317 144.8% 74.4% 

EPS (IDR) 92 192 107.4% 41 57 99 144.8% 74.4% 

Gross Profit Margin 8.6% 10.0% 1.3% 10.7% 9.7% 11.3% 0.6% 1.6% 

Operating Profit Margin 1.6% 2.5% 1.0% 2.5% 3.0% 3.1% 0.6% 0.1% 

Net Profit Margin 0.9% 1.8% 1.8% 1.4% 2.1% 2.9% 1.5% 0.8% 

LPKR – PT Lippo Karawaci has booked IDR  1.31 trillion marketing sales in 1Q 2021 (+86.34% YoY), representing 

37.42% of this year's target of IDR 3.5 trillion. 

 

 

 

 



 

 

Disclaimer 

 

The analyst(s) whose work appears in this report certifies that his or her remuneration is not correlated to his or her judgment(s) on 
the performance of the company(ies). 

The information and/or opinions contained in this report has been assembled by Panin Asset Management  from sources which we 
deem to be reliable and in good faith, but no representation or warranty, express or implied, is made as to their accuracy, 
completeness or correctness. This report may not be reproduced, distributed or published by any recipient for any purpose. Any 
recommendations contained herein are based on a consideration of the securities alone, and as such are conditional and must not 
be relied upon as a solitary basis for investment decisions. Under no circumstances is this report to be used or considered as an offer 
to sell, or a solicitation of an offer buy. 

All opinions and estimates herein reflect the author’s judgment on the date of this report and are subject to change without notice. 
Panin Asset Management, its related companies, their officers, employees, representatives and agents expressly advice that they 
shall not be liable in any way whatsoever for any loss or damage, whether direct, indirect, consequential or othe  wise howsoever 
arising (whether in negligence or otherwise) out of or in connection with the contents of and/or any omi sions from this 
communication. 

Any investments referred to herein may involve significant risk, are not necessarily available in all jurisdictions, may be illiquid and 
may not be suitable for all investors. Investors should make their own independent assessment and seek professional financial advice 
before they make their investment decisions. 

Due to its nature as an asset management firm, it is very much possible that Panin Asset Management and/or persons connected 
with it may, to the extent permitted by law, have long or short positions or may otherwise be interested in any transactions or 
investments (including derivatives) referred to in this publication. In addition, Panin Asset Management and/or its parent, Panin 
Sekuritas, and/or its affiliated companies may provide services for or solicit business from any company referred to in this 
publication. 

The analyst(s) named in this report certifies that all of the views expressed by the analyst(s) in this report reflect the personal views 
of the analyst(s) with regard to any and all of the content of this report relating to the subject securities and issuers covered by the 
analyst(s) and no part of the compensation of the analyst(s) was, is, or will be, directly or indirectly, related to the specific 
recommendation or views expressed by the analyst(s) in this report. 

 

WE STRONGLY ADVISE INVESTORS TO CONSULT THEIR FINANCIAL ADVISOR BEFORE MAKING THEIR INVESTMENT DECISION. ALL 
INVESTMENT OPPORTUNITIES PRESENT SOME SORT OF RISK. INVESTORS SHOULD ASSESS THEIR RISK SENSITIVITY IN ORDER TO 
DETERMINE SUITABILITY OF AN INVESTMENT OPPORTUNITY ACCORDING TO THEIR RISK PROFILE. 

 

 


